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Benefits of Residence Permit in Hong Kong
for Entrepreneurs

Opening a personal account

he ease of opening a personal account in local banks
simplifies recelving dividends and salaries

Corporate account

Companies with foreign shareholders residing in Hong
Kong have a better chance of opening accounts in local
banks, which is beneficial for business

Permanent residence

The ability to reside and work permanently in Hong Kong
without the need to leave ensures stability and comfort

Flexibility in residence

There Is no need to reside permanently in Hong Kong to
maintain the visa, providing freedom of choice and
flexibility iIn movement

T Possibility of sole proprietorship

J_I@ (not as a legal entity, but as a sole proprietor)

O/O\o Ability to bring a spouse and unmarried children
17 (under 18 years old) to Hong Kong
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Eligibility to apply for Hong Kong citizenship after
residing in Hong Kong for 7 years
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Conditions for Approval of an Investor Visa in
Hong Kong

Company:

Active business. A startup Is possible In certain
Cases

Lawfulness:

No criminal record or serious offenses

Education and Experience:

Igher education or technical qualification and
proven experience in the relevant field

Economic Contribution:

- Business Plan: Two-year plan with market
analysis and financial forecasts.

- Turnover: Financial reports or forecasts for new
businesses.

Financial Stability:

Account statements and proof of resources
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Investments:
@ Documentary evidence of the investment

amount

© Jobs:
Q@ Description of structure and created local jobs

~C Technology and Skills:
(P

Implementation of innovations for economic

‘)
development
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Business Plan Preparation for Investor Visa

To apply for an investor visa, a detailed two-year
business plan must be provided, demonstrating financial
viability and a business development strategy in Hong
Kong

Key elements of the business plan:

1. Business Activity Description

¢ Detailed description of the company
v Market, products, and services

v Unigue advantages and competitive distinctions
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2. Financial Forecasts

« Realistic forecasts for 2 years
v |Income, expenses, and profit

v Sustainability of the financial model

3. Job Creation

v Number of planned jobs for locals

v Screenshots of job vacancies and team photos

4. Implementation of New Technologies

v |Innovations and new technologies

v Advantages and competitive benefits

Tips:

O The more detalled and realistic the business plan, the higher
the chances of success

Support the plan with evidence and artifacts to demonstrate
the business's viability
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Completed form ID999A

Valid identification (including

pages of visited countries)

Police clearance certificate

Bank statements to
demonstrate financial
stability

Business registration
certificate

Employment contract
between the company and
the applicant (if applicable)

Business plan with financial
forecasts and profit and loss
statement

Company presentation
(commercial activity,
history, product range,
and markets)

Company organizational
structure
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Required Documents for an Investor Visa in Hong Kong

Applicant's photograph

Copies of diplomas and
professional activity
documents

Documents on business
INnvestments

Employment contract with a
company in Hong Kong and
appointment decision (if
applicable)

Required Documents from the Company

Licenses and business
operation certificates

| atest audited financial
statements

Evidence of commercial
activity (copies of contracts,
Involices)

Evidence of hiring local
employees (e.g., Mandatory
Provident Fund contribution
data)
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If the Sponsor is an Individual

Q Copy of HK ID Q gzsg/pcgl—long Kong citizen's
Q Completed Form ID999B
If the Sponsor is a Legal Entity
0 Completed form ID999B Il Busi.n.ess registration
— — certificate

m Audited financial statements

— and tax return
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Stages of Reviewing a Business Visa
Application in Hong Kong

1. Company Registration

v Completion of all necessary documents for the official
registration of the business in Hong Kong

v Obtaining the registration certificate and necessary licenses

2. Creating a Working Business Model

v Development and implementation of a sustainable business
model

v Preparation of a business plan, including financial forecasts
and development strategy
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3. Gathering Required Documents

v Compiling a complete set of documents, including financial
reports, investment confirmations, and other necessary
papers

4. Submission of Application and Documents

v Completion and submission of the application along with
the collected documents to the Hong Kong Immigration
Department

5. Waiting for a Response

v The application review process takes 4 to 6 weeks

v Preparation for possible additional requests

6. Additional Requests from the Department

v Responding to possible requests for additional information
or documents

7. Obtaining the Visa

¢ Receiving approval and issuance of the business visa,
allowing the start or continuation of entrepreneurial
activities in Hong Kong
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Entrepreneur's Family Visa

The Hong Kong investment visa allows entrepreneurs to

bring their family, ensuring comfortable
loved ones

living for their

Documents for Obtaining a Family Visa:

0 Section B of form ID999A. Completed part of the form for family

— members

Recent photographs of dependents. Recent photos that meet visa

requirements

Proof of family relationships. Marriage and birth certificates

Application Process:

v The application for a family visa Is su

with the main business visa applicati

2

@ Valid identification of dependents. Passport or other official
— documents

2

omitted together

on

v The entire process takes up to 4-6 weeks

These documents confirm the family members' right to obtain
a visa and reside in Hong Kong with the entrepreneur




Visa Renewal and Obtaining Citizenship

Initial Visa:

Issued for one year

Visa Renewal:

Possibility of renewal for 2-3 years Q@
If conditions are met.

How to Renew the Visa

1. Provide Financial Statements

¢ Prepare detailed financial reports for the past period

¢ The reports should have a positive auditor's opinion

2. Confirm Business Success

¢ Prove that the business generates income and creates jobs

¢ Provide relevant documents and statistics

3. Timely Application Submission

v Submitthe renewal application several months before the current
Visa explres

Obtaining Permanent Residency:

After 7 years of continuous residence in Hong Kong, you can apply
for permanent residency
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Vita Liberta Limited

g
Office room 68, 7/F, Woon Lee
Commercial Building, 7 Austin Ave,
Tsim Sha Tsul, Kowloon, Hong Kong
S +852 6841 6177
legal@vitaliberta.com
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